
%,&6$3 #$ .*#�5 *@ ;VbZc AR@;gVb6R 6jb6 :@R @g :O@T R@ ?@bTO@b SVg

,@U 2NL7M?U CJZAU K@ OB L7J

#*#*$2 .*$4/

*@ cVbg ?@c ARCk@c Gb6T;VZMVT@c
?@ ,O?6j c@ PVj@b6 :@R @g :O@T
?6Tc R@c jbT@c^ *@ !VTc@OR SjTON
;OZ6R 6 ;VTGObSA MO@b R6 k6RO?OgA
?j bAGAb@T?jS G6;jRg6gOG R6T;A
;VTgb@ R6 ?A;OcOVT ?j .6bR@S@Tg
?@ cjZZbOS@b R6 ZVccO:OROgA VGN
G@bg@ 6jm ARCk@c Gb6T;VZMVT@c ?@
cjOkb@ R@jb c;VR6bOgA @T Gb6T<6Oc 9
 O@TT@^ !@gg@ ZbVZVcOgOVT 6k6Og
AgA G6Og@ Z6b Ra@mA;jgOG ?6Tc R@ :jg
?aA;VTVSOc@b @TkObVT YHo ooo
Gb̂ Z6b 6TTA@ [TVgb@ A?OgOVT ?j ih
TVk@S:b@\^ *@ ;VbZc AR@;gVb6R TON
?VlO@T kVg@b6 R@ YD S6O^

*6T;A @T TVk@S:b@ ?@bTO@b
Z6b R@ .6bgO b6?O;6R bVS6T?
[.//\ E Z6b6RRCR@S@Tg 9 Ra6;gOVT
K1Vj;M@ Z6c 9 S@c 4@R;MFL E>
;@ bAGAb@T?jS 6 Z@bSOc ?@ bAN
;VRg@b eHD cOJT6gjb@c k6R6:R@c>
6RVbc _j@ c@jR@c ioo Ag6O@Tg TAN
;@cc6Ob@c [TVgb@ A?OgOVT ?j id
?A;@S:b@\^ 5$/ I>G/ /EG H=/ EH9G/
;>49BH/ ./ +/ BH/ =>HE (I>=E /=8
GD/@D9E6> 6 bA6JO (@6TN.O@bb@ "jN
gVOg> ;VTc@ORR@b ?@ kORR@ .// @g

ZVbg@NZ6bVR@ ?j ;VSOgA bAGAb@TN
?6Ob@^

 ’’%42 2%6,%-%.4 %. 590(
5!C/EGH=/*>==/+7>E/BH/ ;(@>8

@H;(G9>= E/ @D>=>=+/ EHD +/GG/
BH/EG9>=6> 6 ZVjb c6 Z6bg ;VSN
S@TgA 06T?b6 &@cc> S6Ob@ ?@
,O?6j> ;VSSjT@ VGGO;O@RR@S@Tg
J@bS6TVZMVT@ _jO ;VSZg@ @TN
kObVT io] ?@ /VS6T?c 6j c@OT
?@ c6 ZVZjR6gOVT^

*@ !VTc@OR SjTO;OZ6R 6 gVjg@N
GVOc OT?O_jA _j@ SBS@ caOR Ag6Og
6;;@ZgA> R@ bAGAb@T?jS T@ ?AN
ZRVO@b6 c@c @GG@gc _ja9 Z6bgOb ?@ R6
b@TgbA@ c;VR6Ob@ ioYHNioYe^ *@c
ARCk@c Gb6T;VZMVT@c ?@ ,O?6j
_jO @Tg6S@bVTg R@jb c;VR6bOgA @T
c@Zg@S:b@ ZbV;M6OT Ta6jbVTg
?VT; Z6c R6 ZVccO:OROgA ?@ GbAN
_j@Tg@bjT@A;VR@:O@TTVOc@^ 0@N
RVT R@c @cgOS6gOVTc ?@c 6jgVbOgAc
?@ ,O?6j> ;@R6 ;VT;@bT@b6 _j@RN
_j@ YI TVjk@6jm A;VRO@bc^ 5$(
@;(=939+(G9>= E+>;(9D/ @>HD ;( D/=8
GD0/ E+>;(9D/ /EG /= +>HDEA #; =C/EG
@(E @>EE9*;/ .C(GG/=.D/ ;/ D0EH;G(G
.H ?2 <(9 @>HD .0G/D<9=/D ;/E */8

E>9=E ./ ;( +><<H=/ /= /=E/98
4=(=GE /G /= +;(EE/E6> 6 @mZRO_jA
06T?b6 &@cc^ 5&9 ;/ @/H@;/ (+8
+/@G/ ;/ D030D/=.H<- =>HE ./ID>=E
=04>+9/D ./ =>HI/(HJ +>=GD(GE
(I/+ ;( ’9;;/ ./  9/==/- =>G(<8
</=G +>=+/D=(=G ;/E +>=.9G9>=E8
+(.D/E /G ;/E 3D(9E ./ GD(=E@>DGA
!/;( @D/=.D( .H G/<@E6> 6 @T;Vb@
6PVjgA RaARj@ RO:Ab6R@Nb6?O;6R@^
0@RVT @RR@> SBS@ jT kVg@ VbJ6N
TOcA R@ ho S6bc> cVOg RaA;MA6T;@
AR@;gVb6R@ ZbA;A?@Tg@> Ta6jb6Og
Z6c TVT ZRjc Z@bSOc ?aAkOg@b
;@gg@ 6TTA@ ?@ gb6TcOgOVT^
5"= ;(=,(=G =>GD/ D030D/=.H<-

=>HE 0G9>=E +>=E+9/=GE BHC9; =C(H8
D(9G @(E ./ +>=E0BH/=+/ EHD ;( D/=8
GD0/ E+>;(9D/ ./ +/GG/ (==0/- 6 bA6N
JO (@6TN.O@bb@ "jgVOg^ !C/EG
D/4D/GG(*;/- <(9E @(D3(9G/</=G
+><@D07/=E9*;/ (H IH ./E /J94/=8
+/E ./ ;( @;(=939+(G9>= E+>;(9D/A6

 7+4%1 ,%2 7#*%4*7+%.4
*@ !VTc@OR SjTO;OZ6R c@ ?Og @T

b@k6T;M@ ZbBg 9 G6Ob@ jT@ @m;@ZN
gOVT ZVjb R@c T@jG ARCk@c Gb6T;VN
ZMVT@c _jO VTg ;VSS@T;A

RaA;VR@@TG6TgOT@ Ra6TTA@Z6ccA@9
 O@TT@>6j:ATAGO;@?ajT@6jgVbON
c6gOVT ZbVkOcVOb@^ #T ;6c ?@ VjO
6j bAGAb@T?jS> ;@jmN;O c@bVTg
b6Z6gbOAc ?6Tc jT@ A;VR@ ?@ ,ON
?6j @T c@Zg@S:b@ ZbV;M6OT>
6k6Tg ?@ ZVjkVOb ZVjbcjOkb@ R@jb
c;VR6bOgA 9  O@TT@ @T ioYH^
*a@mA;jgOG @Tg@T? ?VT; @Tg6S@b
?@c ?Oc;jccOVTc 6k@; R6 3ORR@ ?@
 O@TT@ ZVjb AkOg@b ;@gg@ 6TTA@
?@ gb6TcOgOVT^5$/E I(8/G8I9/=G /=8
GD/ ;/E 0+>;/E E>=G G>H:>HDE GD1E .0E8
(4D0(*;/E @>HD ;/E /=3(=GEA #; 0G(9G
.>=+ 9<@>DG(=G BH/ ;/ !>=E/9;<H8
=9+9@(; EC/=4(4/ @>HD ;/E 0I9G/D6> 6
b@R@kA (@6TN.O@bb@ "jgVOg^

*aARj 6 @T;Vb@ OT?O_jA _j@ cVT
Z6bgO SCT@b6Og jT@ ;6SZ6JT@
@Tkj@?jkVg@?jYDS6O=5$(D08
+>;G/ ./E E94=(GHD/E =C0G(9G BH/ ;(
@D/<91D/ 0G(@/A $/ ID(9 GD(I(9;
+><</=+/<(9=G/=(=GA %>GD/ .039
/EG ./ E/=E9*9;9E/D ;/E �;0<(=9BH/E
) =>GD/ +(HE/A6�

*2S7@ Y2_ Q? -2_eN _2=N72Q _UR2S=< Q? _@E@_?S=hR 2 Y?_RN‘ =? _@7UQe?_ cFD ‘NHS2eh_?‘\ ’Q 2 @e@ _?RN‘ ENS =@7?R6_?\ �* $%."+/)","* +�(-"’ &�##%

+++’#&*(%�$!*#*(�’ "
 #.+)/0#1 ’# "),,&#+ ,/+ ’#, $’%0#,
"# �&"!/ ,/+ ().+# ,&.#*


